039

K Qualtrics 32

EtAL
HEABR
EHAERER

s 1
BREEEBRMPER (FEsH) WRTR 1 Bt e - MAMESR N e8NS
BR?

=
=

At IR

TR 2
TREFRERHEBERERA (LHRAT SEE5I8 - Bk (FXH) WR=R 25
FIEIAREE - T R 7

=
rE

ARt AEEE o

R 3

BREFASEREMERE: (HEEREERTEBRIN) - SRtER - SRREST
Bt R AR AT EMZEET 1L BTty siE - Mok (EEEs) MR —k 3 ArskryARR
EEmA (MR ?

=

R -

tes 4
BREFEERRT AR TR (Faoufh) HRTR 1(e)E L ZE K EE
HEEEA (LA ?

=

ARt IR



039

1%E 5
TRERBRERHBFEAKRMREAL AL REFEH () 5 38 BTt AVEERRR
o7

&

ARt AEEE

%
(o2}

IR

IL.J

GRBERAMES, BEEE NSRRI EE FF004 RS H 7

m

&

R -

%

IR

IL.J

HRERER (FEEnt) WR—R 5 BFINEE M ?

m

=
=

ARt IR

tis 8
TREFBERITE BRI ERR S0 E—UFIRE » DRk (Fescfh) HiR=% 6 A5l
SR RIS — I B TRROCA ?

=
e

Rt OB

i 9
BREFAE  BREAREHSB AT ARSI  F23R EER BT =T ?



039

=
AR OHEEE
RE 10

TRA F Bt E R it B E FEE ?

s
AR OHEEE
R 11

TREEREMTER » B3] (LA - DURE ERET AREBRAR RIS
K E BT RETHVEE N BT A HRBr A AR AT & ?

=
rE

At IR

Generally agree. However, Rule 2.07A(4) still requires Listed Issuers to send corporate
communications in “printed form” to holders upon request. Due to high fixed cost in
bulk-printing of corporate communications and high postage cost (especially when
annual reports are getting much thicker than years ago), Listed Issuers may not have
sufficient financial incentive to adopt the measures to reduce printed copies in large
scale if they are still required to bulk-print corporate communications due to request of a
number of shareholders. | would suggest changing “printed form” to “physical form” in
the amended rules so that it would give listed Issuers flexibility in sending copies in any
other “physical form” such as CD-ROM or other storage media to abandon bulk-printing
of annual reports and reduce postage cost by sending physical copies with lighter weight
as compared to paper, if allowed by laws and constitutions. Or, if full adoption is not
possible, it can be considered to allow sending other "physical form" for annual/interim
reports, which are heaviest, together with "printed form" of AGM circulars or notification
letters.

Besides, while FAQ on Mainboard LR13.56 quoted below has been updated in 2020 to
advise listed issuers to post the notification and request form for CCASS investors on its
website instead of sending it to these holders by post, major share registrars in Hong
Kong advised that listed issuers should send the notification and request form by post to
fulfill LR13.56 and so most listed issuers still maintain such practice, which incurs
service, printing and postage cost from share registrars. | would suggest HKEX clarifying
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how listed issuer can fulfill LR13.56 in the conclusion and FAQ or even formally codifying
the FAQ suggestion in LR13.56 or its Note (i.e. making it clear that listed issuers can
fulfill this by posting the notification letters to non-registered shareholders on websites,
(similar to requirements for registered shareholders as proposed in the consultation

paper)).
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